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REVENUE PERFORMANCE REPORT FOR THE MONTH 
OF MARCH 2017	
In the month of March 2017, tax revenue collection stood at MK61.09 billion 
against a target of MK 55.92 billion, translating to an over-performance 
of MK5.17 billion. The excellent performance in the month was largely 
on account of positive variances in Value Added Tax (VAT), Company 
Assessment, Withholding tax and Trade taxes. The stabilization of the 
exchange rate and the encouragement of the general public to be demanding 
an EFD receipt have resulted in higher trade taxes and increased domestic 
VAT collection. Cumulatively, tax revenue collection in the year 2016/17 
amounted to MK563.83 billion against a target of MK519.64 billion thereby 
giving an excess collection of MK 44.19 billion which translates to nine (9) 
percent of the target.
MARCH 2017 OUTTURN
Income and Profits: At MK28.81 billion, income and profits taxes registered a 
96 percent performance against a projection of MK29.93 billion. The negative 
variance was due to low performance in individual taxes and provisional tax.  
Pay As You Earn (PAYE): A total of MK19.98 billion was collected against a 
target of MK21.51 billion thereby registering a 93 percent performance. 
Fringe Benefits (FBT) and Non-Resident Taxes (NRT): A collective total of 
MK645.90 million fell short of its monthly target of MK741.18 million translating to 
an 87 percent performance. At MK576.41 million, the 15 percent underperformance 
in Non-Resident tax (NRT) cancelled out the MK5.15 million surplus in Fringe 
Benefit Tax (FBT) leading to overall dismal performance of the category.
Corporate Tax: Overall, company tax of MK2.81 billion in the month of March 
2017 fell short of MK3.03 billion projection. Under this category, Company 

Assessments which stood at MK1.85 billion registered a surplus of MK157.59 
million. However, at MK960.43 million, Provisional Tax registered a shortfall of 
MK379.85 million which drove down overall performance of the Corporate Taxes. 
Withholding taxes recorded a collection of MK5.37 billion against a target of 
MK4.64 billion thereby over-performing by 16 percent. 
Goods and Services: Under goods and services, a 128 percent performance 
was recorded with a collection of MK26.72 billion against a target of MK20.81 
billion. All tax lines under this category, namely Value Added Taxes and Excise 
Taxes, exceeded their monthly projections. However, the category was largely 
propelled by excellent performance in Value Added Taxes, both domestic and 
import. This is mainly on the account of increased enforcement. 
Value Added Tax (VAT): Overall, VAT stood at MK21.91 billion against a 
MK16.41 billion projection. Both domestic and import VAT performed well against 
their targets. Domestic VAT stood at MK9.94 billion and Import VAT recorded a 
MK11.96 billion collection thereby exceeding their targets by 42 percent and 27 
percent respectively. 
Excise Duties: Excise duties registered a collection of MK4.81 billion against 
a projection of MK4.39 billion thereby recording a 109 percent performance. 
The good performance was registered by both tax lines, local and excise taxes. 
Particularly, local excise propelled the category via an over-performance of 
MK239.88 million. 
Import Duty: In the month under review, import taxes registered MK5.22 billion 
collection against MK4.59 billion thereby recording a surplus of 14 percent. 
Other Taxes: At MK341.51 million, all other taxes underperformed against 
a projection of MK381.54 million. This was due to negative variances in 
miscellaneous duties and Turnover taxes. However, all other taxes registered 
positive variances.


