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REVENUE PERFORMANCE REPORT FOR JANUARY 2017
Tax revenue collection for the month of January 2017, amounted to MK71.94 
billion against a monthly projection of MK72.09 billion, thereby recording 
a performance rate of 99.8 percent. Cumulatively, the total tax revenues 
collected during FY2016/17 to date amount to MK449.02 billion against a 
projection of MK411.25 billion, registering a surplus of MK37.77 billion. The 
tax revenue performance in the month of January was driven by strong 
collections in Import Duty, Import VAT, Domestic VAT, Import Excise and 
Local Excise.

January 2017 OUTTURN        

Income and Profits: A total of MK39.97 billion was collected in income and profits 
taxes against a projection of MK46.57 billion representing 85.8 percent of the 
target. The performance emanates from a dismal performance in all the tax lines 
in this category except for Fringe Benefit Tax (FBT) and Non-Resident Tax (NRT). 

Pay As You Earn (PAYE):  A total of MK14.55 billion was collected against a 
target of MK17.12 billion. The performance translates to 85.0 percent of the 
target owing to delays in remittances by some government agencies following 
delays in salary payments.

Fringe Benefits (FBT) and Non-Resident Taxes (NRT): This category of tax 
registered a total of MK2.97 billion against a monthly target of MK2.45 billion. The 
positive performance resulted from good performance in both tax lines under this 
category. FBT benefitted from increased enforcement activities by MRA such as 
timely reminders and audit.

Corporate Tax: A total of MK17.18 billion was collected against a monthly target 
of MK21.18 billion registering 81.1 percent performance against the target. 
Both assessment tax and provisional taxes registered performance point to the 
economic hardships being faced by  some companies due to reduced power and 
as well as high inflation rates. As for provisional taxes, companies are projecting 
reduced profitability thereby reducing their remittances.  

Withholding Tax: At MK5.29 billion, withholding tax registered a 90.9 percent 
performance against its January 2017 target. This is due to reduced transactions 
in the major players like telecommunication companies and the commercial 
banks.

Goods and Services: A total of MK26.16 billion was collected from goods and 
services against monthly target of MK20.48 billion registering a surplus of 28 
percent of the target. All taxes under this category performed well.

Value Added Tax (VAT): With a total collection of MK19.71 billion this category of 
tax over performed its monthly target of MK15.76 billion by 25 percent. Domestic 
VAT over-performed by MK2.29 billion on account of increased spending by 
households over the festive season; implementation of tax policies and enhanced 
enforcement activities of tax administration.  Import VAT’s excess collection 
of MK1.65 billion was largely on account of increased importation of various 
products and the slight movements in exchange rates. 

Excise Duties: At MK6.45 billion, excise duties collected during the month 
under review was 36.7 percent above the target of MK4.72 billion. The good 
performance in this category was propelled by positive performance in import 
excise which, at MK3.94 billion, registered a surplus of MK1.36 billion. Increased 
import of excisable products led the over performance of the import excise.
Import Duty: The tax type registered a positive variance of MK1.09 billion above 
the monthly target of MK4.45 billion. This exceptional performance was due to 
increased importation of products of higher duties.

Other Taxes: Total revenue collected on account of other taxes amounted to 
MK260.35 million against a projection of MK589.87 million. All taxes under this 
category registered deficits except miscellaneous duties.


