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REVENUE PERFORMANCE REPORT FOR JULY 2016
In the month of July 2016, total tax revenues collected amounted to MK62.2 billion 
against a monthly projection of MK 59.6 billion, thereby recording revenue surplus 
of MK2.6 billion or a performance rate of 104 percent. Compared to a similar month 
last year, the Authority has collected an additional MK10.1 billion or a growth of 19 
percent. The good performance is attributed to strong performances by Provisional 
Tax, Import VAT, Domestic VAT, Local Excise, Import Excise, FBT and NRT.

JULY 2016 OUTTURN              
Income and Profits: A total of MK 33.53 billion was collected in income and profits 
taxes against a projection of MK34.37 billion representing 98 percent of the target. The 
performance was buoyed by strong performances by Provisional Tax (113 percent), FBT 
(117 percent) and NRT (285 percent). 

Pay As You Earn (PAYE): A total of MK12.18 billion was collected against MK14.24 billion 
which represents a performance of 86 percent of the target owing to delays in remittances 
by some  institutions. With the recently announced salary increases for the junior civil 
servants and those working in some parastatals, prospects for higher revenue collections 
under this tax type are very good. 

Fringe Benefits (FBT) and Non-Resident Taxes (NRT): A combined total of MK3.1 billion 
of FBT and NRT over-performed its monthly projection of MK 1.99 billion by 56 percent. 
This positive variance was propelled by an over-performance in both FBT (17%) and NRT 
(185%). 

Corporate Tax: A total of MK12.8 billion has been registered. This indicates that Corporate 
Tax has slightly over performed its projection of MK12.7 billion by 1 percent reflecting 

strong performances by Provisional Tax (13%).  This trend is expected during the month of 
July since taxpayers generally front load their provisional payments and adjust accordingly 
as the fiscal year goes as long as the meet the requirement of the taxation law which 
requires them to pay 90% of their tax liability by end of the fourth quarter. 

Goods and Services: A total of MK23.8 billion was collected from goods and services 
against a monthly target of MK 20.1 billion registering a surplus of MK3.6 billion or 18 
percent. All the tax components under this category registered good performances against 
their monthly targets.

Value Added Tax (VAT): At MK17.8 billion, VAT over-performed its monthly target 
of MK14.9 billion by 19 percent. Both domestic and import VAT registered remarkable 
performances at 115 percent and 123 percent respectively. The good performance can 
be attributed to strong enforcement and positive yields of “Lisiti Langa Campaign”, where 
taxpayers are sensitized to demand a list on all their purchases.

Excise Duties: At MK5.97 billion, Excise duty recorded a 15 percent performance against 
its monthly projection of MK5.17 billion. Import Excise registered a surplus of MK792.26 
million and a performance of 127 percent against its monthly target which could indicate 
an increase in the demand for luxury goods by many Malawians and an increase in the 
production of excisable goods.

Import Duty: A total of MK4.4 billion was collected against a monthly target of MK4.6 
billion denoting 97 percent of the monthly target.

Other Taxes: Total revenue collected on account of other taxes amounted to MK449 billion 
against a projection of MK522 million. 
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