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Tax revenue collection for the month of May 2016 amounted to MK 44.86 billion 
representing 88 percent of the monthly projection of MK 51.23 billion. Cumulatively, 
total tax revenues collected during FY2015/16 to date amounts to MK 517.39 billion 
against a projection of MK542.68 billion, representing a performance of 95 percent. 
The performance mirrors the economic performance during the year under review 
where most of the corporates struggled to make profits.

MAY 2016 OUTTURN        

Income and Profits: A total of MK 19.89 billion was collected in income and profits taxes 
against a projection of MK24.96 representing 80 percent of the target. The performance 
reflects a reduced collection on Pay As You Earn and the corporate taxes.

Pay As You Earn (PAYE):  This category of tax registered a total of MK13.60 billion against 
a monthly target of MK18.24 billion. The performance translates to 75 percent of the target. 
This performance is on account of non-remittance of PAYE from government due to delayed 
payment of civil servant salaries in the month of May.

Fringe Benefits (FBT) and Non-Resident Taxes (NRT): A combined total of MK1.14 billion 
of FBT and NRT over-performed its monthly projection of MK 599.83 million by 90 percent. 

Corporate Tax: A total of MK1.29 billion was collected against a monthly target of MK1.78 
billion registering 72 percent of the target. The hard economic conditions experienced during 
the year exerted pressure on companies which had to struggle to make profits. Most of the 

corporates who publish their audited accounts in the papers are depicting reduced profits as 
compared to the previous year, which in turn, is manifested in low revenue collection figures 
under the Provisional and Company Assessment taxes. 

Goods and Services: A total of MK19.46 billion was collected from goods and services 
against monthly target of MK 21.22 billion registering a 92 percent of the target. The 
prolonged high inflation and depreciation of the Kwacha eroded peoples’ disposal incomes 
leading to less spending on taxable goods and services.

Value Added Tax (VAT): At total of MK15.71 billion was collected against its monthly target 
of MK16.81 billion, registering 93 percent of the target. The usage of the electronic machines 
is still problematic so much so that there is a great need for sensitizing the general public to 
start demanding fiscal receipts on their purchases.

Excise Duties: At MK3.75 billion, excise duties collected during the month under review was 
85 percent of the target of MK 4.41 billion. This may mean that there is little local production 
of the excisable goods which are regarded as luxurious goods.

Import Duty: The tax type registered a collection figure of MK5.04 billion against a monthly 
target of MK4.67 billion. Due to the exchange rate fluctuations, the authority is getting more 
Kwachas per unit Dollar of imports. 

Other Taxes: At MK455.92 million, other taxes over-performed its monthly target of  
MK378.60 million by 20 percent. The positive performance was mainly due to over 
performance in all the tax lines, except in dividend tax.


