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REVENUE PERFORMANCE REPORT FOR SEPTEMBER 2017
In the month of September 2017, total tax revenues collected amounted 
to MK76 billion against a monthly projection of MK72.07 billion, thereby 
recording a revenue collection surplus of MK3.9 billion. In terms of 
quarter performance for 2017/18 fiscal year, a cumulative total of 
MK212.34 billion has been collected against a target of MK217.47 billion, 
which translate to a 98 percent achievement. Compared to a similar 
period last year, the performance entails additionally MK32.56 billion 
representing an 18 percent nominal growth. The good performance is 
due enhanced enforcement activities by the Authority.  
SEPTEMBER 2017 OUTTURN                                    
Income and Profits: A total of MK38.33 billion was collected under Income 
and Profits taxes against a projection of MK33.10 billion representing a 
surplus of 16 percent above the target. All tax lines over-performed under this 
category apart from Pay As You Earn (PAYE) and Withholding Tax. 
Pay As You Earn (PAYE): A total of MK19.77 billion was collected against 
MK22.21 billion target. The performance translates to 89 percent of the target 
owing to delays in remittance by some government institutions.
Fringe Benefits (FBT) and Non-Resident Taxes (NRT): A combined total 
of MK1.03 billion of FBT and NRT over-performed its monthly projection of 
MK929.01 million which is 11 percent. This positive variance was largely due 
to an over-performance in both FBT (55%) and NRT (8%) against their targets 
of MK56.61 million and MK872.40 million respectively.
Corporate Tax: A total of MK12.45 billion Corporate Tax significantly over-
performed its projection of MK3.92 billion by 218 percent. At MK9.96 billion, 
Provisional Tax propelled the aggregate performance of the category against 

a MK1.74 billion target. At MK5.07 billion, Withholding Tax recorded an 81 
percent performance against its projection.

Goods and Services: A total of MK30.91 billion was collected from goods and 
services against a monthly target of MK31.28 billion registering 99 percent of 
the target. Domestic VAT registered a surplus of MK1.67 billion and Local 
excise raked in an extra MK819.88 million. However, the over-performance 
was slightly affected by dismal performances in Import VAT and Import Excise 
thereby slowing the aggregate category.

Value Added Tax (VAT): At MK24.01 billion, VAT marginally missed its 
monthly projection of MK24.53 billion by 2 percent. A strong performance 
in Domestic VAT by 15 percent above its projection was masked with weak 
performance in Import VAT which was at 83 percent of its projection.

Excise Duties: At MK6.90 billion, Excise duty over performed its monthly 
projection of MK6.75 billion by 2 percent. The surplus in Local Excise 34 
percent complemented the 15 percent shortfall in Import Excise. 

Import Duty: A total of MK5.64 billion was collected against a monthly target 
of MK7.17 billion registering 79 percent of the target. All trade taxes were 
affected by lower volume of dutiable imports in the month under review.

Other Taxes: Total revenue collected on account of other taxes amounted 
to MK1.12 billion against a projection of MK514.42 million. The strong 
performance in other taxes was driven by an MK687.83 million collection 
registered under Dividend Taxes. 


